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Redistribution of Funds for Financial Success

	Strand:
	13.3
	Career Retention and Advancement

	CEW Standard
	13.3.11.D:
	Develop a personal budget based on career choice.

	Other Standards:
	CC.1.4.11-12.A; CC.1.4.11-12.B; CC.1.4.11-12.D;   CC.1.4.11-12.F


Grade Level: 10th Grade, 11th Grade, 12th Grade 
Approximate Time: Three 45-minute class periods
Big Ideas:
· Personal budgeting is significantly impacted by career choice.
Essential Questions:
· Will the income from my chosen career support my lifestyle?
Vocabulary
None
Rationale
	Using Pacareerzone.org/budget, students will have the opportunity to create a personal budget based upon their chosen careers and localized averages of expense for the county in which they reside. These average expenses categories include housing, utilities, entertainment, food, transportation, insurance, education, and savings.
After students complete their budget, the teacher will have the opportunity to review the printed budget and provide a realistic scenario that requires the budget to be adjusted. These scenarios may include but are not limited to: moving out of the parents’ home into their own apartment; an increase in rent, utilities, or other expense; a change in transportation cost, the need for new clothes, shoes or other personal items; a sudden medical or dental expense that will deplete or exceed savings; or any other life changing event that will require adjustments be made to their budget.
After students make the appropriate adjustments to their budget, they will write a summary essay of the adjustments and turn in both the new budget and summary to the teacher for evaluation. The teacher will determine if the adjustments are realistic, and that the second budget is, at a minimum, balanced. This lesson will give the students the opportunity to determine if their career choice will support their lifestyle of choice and what adjustments may be required as they determine their future plans.


Objectives
	Objectives
	Method of Summative Evaluation

	1. Using PA Career Zone’s Budget Your Life, students will create a personal budget based on the income of their chosen career with 100% accuracy as reviewed by the teacher.
	Written evaluation – teacher evaluation of printed budget

	2. Using PA Career Zone’s Budget Your Life, students will adjust their personal budgets to reflect a realistic scenario provided by the teacher with 100% accuracy as reviewed by the teacher.
	Written evaluation – teacher evaluation of adjusted printed budget

	3. Students will provide a written summary of the adjustment to their personal budget with 70% accuracy based on the project rubric.
	Project evaluation – rubric


Resources
1.	Website - PA Career Zone Life Budget
http://www.pacareerzone.org/budget/
2.	Student resource - Redistribution of Funds for Financial Success Summary Instructions
See attached
3.	Rubric – Redistribution of Funds for Financial Success
See attached
Equipment/Materials/Software
1. Computer/Laptop with Internet access
2. Projector and screen
3. Student computers/laptops with Internet access
4. Printer
Instructional Procedures
	Strategy
	Outline
	Resources/ Materials
	Related Skills

	Objective 1 - Using PA Career Zone’s Budget Your Life, students will create a personal budget based on the income of their chosen career with 100% accuracy as reviewed by the teacher.

	Introduction

	When students are seated, as a class, introduce them to the PA Career Zone website by projecting the site in a large format. Read the information about budgeting to the class. Click on the budget from a starting salary link.
To demonstrate how the site works, tell the students that a minimum wage job nets about $12,000 per year and enter that amount in the expected annual salary box, and then click next section. Click on the appropriate county and work through each of the expense sections with feedback from the students. Allow them to make whatever choice they like no matter how elaborate or conservative. Feel free to discuss brief scenarios to help students think about the choices they are making.  The website will do all the calculations and you can easily enter any amount into each expense section as you work through the site.
The final page will show a pie chart that reflects where each percentage of your money is spent and a will give a clear picture of the amount of money you have left or are short after your expenses are covered. If your class demonstration ends up in the red (a negative amount) discuss with the class what you can do to balance the budget.
	Resource 1
Equipment 1 
Equipment 2

	


	Activity

	Instruct the students to use PACareerzone.org to look up the starting salary for their intended career. This is easily done by searching “Career salary” and selecting the appropriate career choice. Students can then enter this salary amount in the expected salary box. Students should then work their way through the budget activity and upon completion, print their results regardless of whether the results are positive or negative. Students should put their name on the results and submit them to the teacher for assessment.
	Equipment 1
Equipment 3
Equipment 4
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	Closure/ Discussion 

	Discuss the results of the budget activity with the students. Were they surprised at the results? How many students found they did not earn enough or spent too much money? Avoid discussion of ways to balance the budgets, as they will address this in the next phase of the activity. The teacher should review the printouts to be sure the students’ results are realistic, have entries in each of the expense areas, and are complete.
The teacher should add a twist or life event to each student’s paper. These could include:
· Mom and Dad have asked you to move out (change your budget to include new expenses you will need to consider)
· congratulations you’re getting married
· you require major dental work, car repairs, or other event that will use up any savings
· an increase in rent, utilities, or other expense that will require adjustments
· a promotion, raise, or part-time job to help boost income
· a combination of a few things
Be creative and, depending on the students’ budget and ability, create a scenario that will make them think and is realistic.
	

	


	Objective 2 - Using PA Career Zone’s Budget Your Life, students will adjust their personal budgets to reflect a realistic scenario provided by the teacher with 100% accuracy as reviewed by the teacher.

	Introduction

	Return the PACareerZone.org Budget Your Life printouts from the previous activity. These should now include the description of the scenario(s) that require adjustments to their budget. It may be fun to mention a few of these scenarios as you return the papers. Explain to the students that life sometimes throws interesting twists and turns that require us to rethink our budgets. Explain that now their mission is to rethink their life budget and include the twist life has thrown them.
	







	


	
Activity
	Tell the students that using computers they will revisit and redesign their budget. This time they should note changes because they will be submitting a written summary of the exercise and the changes they needed to make based on their life twist. Instruct the students that this time their budget must be balanced or have a surplus of money; they cannot be “in the red.”
Students may require suggestions to help balance their budgets. The teacher may want to check the budget before the students prints them to be sure they have resolved the issue of the scenario and included all needed expenses. As the students complete the activity they should check to make sure their budget is balanced, ask the teacher to check their work, and print their results. If time permits, have the students move on to the next phase of this lesson.
	Resource 1
Equipment 3
Equipment 4
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	Objective 3 - Students will provide a written summary of the adjustment to their personal budget with 70% accuracy based on the project rubric.

	Introduction

	Distribute summary instructions titled “Redistribution of Funds For Financial Success” to the students. As a class, review the instructions with the students for understanding.
Distribute “Redistribution of Funds For Financial Success” rubric. Review the rubric with the students to ensure they understand each criterion.
Address any questions or concerns the students may have.
	Resource 2
Resource 3

	





	Writing Activity
	Students will begin preparing and writing their summary. The teacher can determine if these will be typed or handwritten. When students have completed the summary they should submit the two budgets, the summary, and the rubric to the teacher for assessment.
	
	CC.1.4.11-12.A
CC.1.4.11-12.B
CC.1.4.11-12.D
CC.1.4.11-12.F



Formative Assessment
Before students formulate their own budgets, based on their career of choice, the teacher will demonstrate the procedure providing an opportunity for students’ questions and feedback. Since this lesson mostly involves individual work on the computer, feedback will also be given individually as the teacher movers around the room during work time.
Suggested Instructional Strategies
Active Engagement, Auditory, Explicit Instruction, Modeling, Verbal/Linguistic, Visual/Spatial, Webb’s Depth of Knowledge (Extended Thinking, Recall, Skill/Concept), Higher Order Thinking (Analyze, Application, Comprehension, Creation/Synthesis, Knowledge)
WHERE TO
	W
	This lesson will help the students determine if their career choice will support their anticipated lifestyle by having them create a budget that clearly demonstrates expenses and realistic choices they will need to make in the future. The students will then adjust and balance their budget as a life twist is introduced. The lesson concludes the writing of a summary essay where the students will determine if their chosen career will support their chosen lifestyle. Each of these three activities begins with an introduction that clearly identifies the process, task, and method of evaluation. The culminating writing is evaluated using a rubric which is fully explained to students before the activity begins.

	H
	Students will be curious as to their financial futures given the projected incomes from their career choice. This lesson gives them the opportunity to consider their future from a financial perspective. They will be hooked, as they have to reconsider their choices when a life twist is provided. Balancing the budget will provide a thought provoking challenge for the student. All of these tasks lead the students to ask themselves, “Will my career provide the financial security I’m hoping for?”

	E
	PaCareerZone.org will engage the students by providing an easy-to-use format that poses a variety of options as the students address expenses that require them to ask themselves questions about their future plans. Each facet of the budget reveals another question that the students must contemplate. All of these lead the students to the Essential Question. As the students address the life twist and attempt to balance the budget they are reexamining each of their original choices, exploring new possibilities, and looking for the response to the Essential Question. By demonstrating the budget process during the initial activity introduction, students will understand how to navigate the site to complete the project. Students may require guidance as they begin to address their life twist or balance their budget. The final performance requires the students to reflect upon and summarize the activity. At this point the students will contemplate and respond to the Essential Question.

	R
	The students will reflect and rethink their budget as they consider which areas to adjust in order to address their life twist. As they revise and refine their budgets the website and teacher will provide the feedback required to balance their income and expenses. This process provides the information and experience the students will need to successfully complete the final performance. This final segment requires reflection as the students summarize the activity and address the Essential Question.

	E
	The students exhibit their understanding in all three phases of this activity. By creating the first budget students will become aware of the expenses they will incur as independent adults. Being required to balance this budget and address a life twist will encourage the students reevaluate their prior choices in an effort to successfully exhibit their understanding of a balanced budget. The instructions and rubric provided for the final component (written summary) will serve to guide the students to a successful evaluation of their work. It will also serve to identify how they plan to proceed with their financial future.

	T
	Students will select their individual career choice as they complete this lesson. They will also determine how their money is distributed and redistributed in the budgets they create. Students also decide how to address the life twist that is assigned.  All of these choices are open to the students’ interest and individual choices. Close teacher monitoring during the activities insures that progress is being made by all levels of students.

	O
	PaCareerZone.org provides a very organized platform to create a budget. The students will work through a sequence of questions that will serve as an effective means to address the big question. By repeating the process a second time, with the goal being to balance the budget, students will have the opportunity to reevaluate their original expense choices and determine what changes are required in order to successfully complete the assignment. The instructions and rubric provided will help the students organize their thoughts by providing specific guidelines for information expected in the final summary.


______________________________
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“Redistribution of Funds for Financial Success”
Summary Instructions


Name: _______________________________________                     Due Date: ________________________

Now that your budget is balanced and you have successfully navigated the twist that life has thrown your way, your task is to summarize the activity by writing a well-developed essay. This essay must be a minimum of five paragraphs in length, have a strong thesis statement, and supporting information and facts from the budget activity.
Your summary essay should include the following information:

· Your career choice 
· The income you are projected to receive in this career
· Thoughts or considerations you may have had when completing your first budget
· A description of your “life twist”
· Your reaction to this life twist
· A summary of the adjustments you made to your budget
· Thoughts or considerations you may have had as you balanced your second budget
· You should also determine if the income from your chosen career could support the lifestyle you hope to have. Your response should be well supported and realistic. If your response to this is “no”, describe what adjustments you will make to you future plans.
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Redistribution of Funds for Financial Success Rubric

	
	FOCUS
The single controlling point made with an awareness of task about a specific topic.
	CONTENT
The presence of ideas developed through facts, examples, anecdotes, details, opinions, statistics, reasons, and/or 
explanations.
	ORGANIZATION
The order developed and
sustained within and across 
paragraphs using transitional devices and including introduction and conclusion.
	STYLE
The choice, use and arrangement of words and sentence structures that create tone and voice.
	CONVENTIONS
Grammar, mechanics, spelling, usage and sentence formation.



	
	FOCUS
	CONTENT
	ORGANIZATION
	STYLE
	CONVENTIONS

	4
	Sharp, distinct controlling point made about a single topic with evident awareness of task.
	Substantial, specific, and/or illustrative content demonstrating strong development and sophisticated ideas.
	Sophisticated arrangement of content with evident and/or
subtle transitions.
	Precise, illustrative use of a variety of words and sentence structures to create consistent writer's voice and tone appropriate to audience.
	Evident control of grammar, mechanics, spelling, usage and sentence formation.

	3
	Apparent point made about a single topic with sufficient awareness of task.
	Sufficiently developed content with adequate elaboration or explanation.
	Functional arrangement of content that sustains a logical order with some evidence of transitions.
	Generic use of a variety of words and sentence structures that may or may not create writer's voice and tone appropriate to audience.
	Sufficient control of grammar, mechanics, spelling, usage and sentence formation.

	2
	No apparent point but evidence of a specific topic.
	Limited content with inadequate elaboration or explanation.
	Confused or inconsistent arrangement of content with or without attempts at transition.
	Limited word choice and control of sentence structures that inhibit voice and tone.
	Limited control of grammar, mechanics, spelling, usage, and sentence formation.

	1
	Minimal evidence of a topic.
	Superficial and/or minimal content.
	Minimal control of content arrangement.
	Minimal variety in word choice and minimal control of sentence structures.
	Minimal control of grammar, mechanics, spelling, usage and sentence formation.



NON-SCORABLE
· Is illegible, i.e., includes so many indecipherable words that no sense can be made of the response.
· Is incoherent, i.e., words are legible but syntax is so garbled that response makes no sense.
· Is insufficient, i.e., does not include enough to assess domains adequately.
· Is a blank paper.


OFF-PROMPT
Is readable but did not respond to prompt
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